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HoBbilh 6aHK pa3BuTnS B rnobdanbHON
PMHAHCOBO-3KOHOMUNYECKOW apXUTEKTYpe

A.K. Mopo3skuHa

Moposkuna Anekcanapa KoncrantunoBHa — acriupant HAY BIID, pykoBoautens HanpabieHUus: «CTpyK-
TypHBIE pedOpMbl» DKOHOMMYECKON 3KcrepTHOi rpymibl; Poccuiickas ®enepaunms, 109012, Mocksa,
Beromnsliit nep., 5/4; E-mail: a.k.morozkina@gmail.com

Cmamus nocesuena noucky omeemoe Ha gonpoc, 6yoem au Hogulii 6ank pazeumusi cnoco6cmeosams NOBbIUEHUIO
poau epynnot BPUKC 6 enobanvroii punancosoil apxumekmype u pazeumuro cmpan-unenos. Ha ocnoge cpasnenus
KAHO4€8bIMU MHO2OCMOPOHHUMU UHCmumymamu paseumus ( Bcemuphwiii 6ank, Asuamckuii, Agppurxanckuii u Mesc-
amepukauckuil 6anku pazeumus, Eeponelickuil 6ank pekoHcmpyKuyuu u pazeumus) U HayUOHANbHLIMU OAHKAMU
paszsumus cmpan BPUKC deaaemces 6b1600 0 mom, umo yeab co30asaemozo 6aHKa no MOOUAUZAUUU PeCyPCos 05
npoekmos @ obaacmu UHGPACMpPyKmypsl U YyCMoUuU8020 paszgumusi 8 HeKoOmopoi cmenenu dyoaupyem pabomy
cyuecmayrouux uncmumymos. Oonako cozoasaemuiii banx moxcem donoanumse ux yHKyuY u cmamo 3HA4UMbIM
UHCIMUMYMOM Pa3eumus 0151 CMpPaH-41eH08, 8 NepayIo o4epeds nymem pearu3ayuu UMeHHO MHO20CMOPOHHUX NPO-
exmoe cmpan bPUKC 6 ykazannvix o6nacmsx. Taxxce 6 cmamove anaruzupyemces mexyuas poas cmparn bPUKC ¢
MUpP0oBOIl hurarcosoll apxumexkmype U NOMEHYUAN ee NOGbIUEHUS, KOomOopblil 3a10xceH 6 Hoeom 6anke pazeumusl.
Bo-nepeuix, 6 Hosom punancosom uncmumyme cmpanvt BPUKC 6ydym coemecmuo onpedeasimo pazmep u Ha-
npaenetue GUHAHCOBOI NOMOWU MPembUM CMPanam, a 60-emopuix, cmpanst bPUKC cmoeym camocmosimensHo
onpedensims ycao8us npedocmasneHus: kKpeoumos, 6 omauvue om bpemmon-Bydckux uncmumymog, 6 Komopuix
poab cmpan BPUKC ne coomeemcmeyem ux noaojceHuro 6 mMupogoii s3xoHomuxe. leaaemes 661600 0 mom, 4mo
cmpanvt BPUKC ¢ cozdanuem 6anka co30aiu nOMeHuUan UsMeHeHUus meKyujeli cucmemvl (PUHAHCUPOBAHUSL PaA3-
UM, 8 YHACMHOCMU, YCA08UI NPe00CMABAeHUsl (PUHAHCUPOBAHUS U KOHMPOS Pe3YAbmamos U, maKum oopasom,
noeviuerus poau cmpan BPUKC ¢ enobanvroil punarcosoli apxumexmype.

Kiouessie cnoBa: BPUKC, HoBblit 6aHK pa3BuTus, GMHAHCUPOBaHUE Pa3BUTHS, IJIOOATbHAS
(brHaHCOBasI apXUTEKTYpa, YCTOMYMBOE pa3BUTHE

C niepsoii Bctpeuu [pynnsl BPUK (nozanee — BPUKC) ¢huHaHcoBbIe 1 5KOHOMUYECKHE BOII-
pPOCHI, B TOM uKciie pepopMrUpoBaHUe U U3MEHEHUE TI00aTbHOM (PMHAHCOBOU apXUTEKTYPHI,
OBbLTM OMHUM W3 BaxKHEMIIIMX IMyHKTOB MOBECTKU BCTpeY MpeacTtaBuTeNieil 3Tux crpaH. Ilon
(bHaAHCOBOI apXUTEKTYpOUl MMOHMMAETCS HECTPOTUil HaOOp MHOTOCTOPOHHUX COTJAllleHUA
M JJOTOBOPEHHOCTEN MEXTy KJITI0OYEBBIMU CTPAaHAMM O TIpaBUJIaXx U HOpMax, KOTOPbIE YITPaBIsi-
10T, WJIA JOJIKHbBI YIIPABJISATh, TPAHCTPAHUYHBIMU AEHEXHBIMU WM KPEAUTHBIMU OTlepaliusMu
Bcex BUIoB [Armijo, 2002]. CymecTByloiasi cucreMa MeXIyHapOIHbBIX (DMHAHCOBBLIX MHCTH -
TYTOB SIBJISIETCSl YACTbhIO I100abHOUN (PHAHCOBOM apXUTEKTYphl, U co3naHre HoBoro 6aHka
pasButus (nanee — HBP) — noka 6aHka passutust BPUKC — okaxer BIusiHUe Ha Hee.
Pemrenne 06 opranmzanuu HBP Obio mpunsto Ha cammute BPUKC B dypbane —
B «DTeKBMHCKON IeKiapalud U DTeKBMHCKOM IUIaHe NEeWCTBUIi»' 3aKperieHO comalle-

! €Thekwini Declaration and Action Plan // OduuuaibHblii MHTEPHET-IIOPTAI IIITOr0 CaMMMTa
BPUKC. Pexum nmocrymna: http://www.bricsS.co.za/fifth-brics-summit-declaration-and-action-plan/ (nara
obpamenust: 02.12.2014).
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HHue o ero co3manuu. Ha cammute B @oprainese 6b10 moanucano «CormameHne o co3na-
Huu banka» [NDB, 2014]. 910, 6e3yc/IOBHO, CTaJI0 3HAUMMbIM pellIeHUEM, ITOKA3bIBAIOLLINM,
yto ctpanbl BPUKC moryT co3math HEKWii COBMECTHBIN IPOMYKT, UMEIOIINI MOTeHIIMAI
U3MEHEHUs II00aIbHON (PMHAHCOBO-3KOHOMMYECKOU apXUTeKTyphl. OcTaeTcss OTKPBITHIM
BoIIpoc 0 ToM, OyneT 11 HBP cnmocoGcTBOBaTh MOBBIIIEHUIO POIM [PYIIBL B IJ100aIbHOMK
(brHAHCOBOIT apXUTEKTYpE, PAa3BUTUIO CTPAH-YJICHOB U TIPUHECET JIU peajibHble pe3y/IbTaThl.
Oco0BIif aKIIEHT paHee Aefaicsd Ha TOM, YTO CO3IaBaeMblii 6aHK He JOJDKeH KOHKYPHUPOBATh
C CYIIECTBYIOIIIMMU MHCTUTYTAaMM WJIK AyOJIMPOBATh CYLIECTBYIOIIE MEXaHU3MBI KOOIepa-
mum [Central Asia Monitor, 2013], XoTst MHOTHME OEMCTBYIOIINE MHCTUTYTHI pacCMaTpUBaIOT
€ro UMEHHO KaK KOHKypeHTa. TakuM o0pa3om, [t OTBETa Ha 3TOT BOINPOC HY>KHO CPaBHUTD
¢dynxkunn HBP, ykazanHble B commaieHUu o co3naHuu baHka, ¢ GyHKIMSIMU CYIIECTBYIO-
IIMX UHCTUTYTOB U MEXaHU3MOB, a Takxe ¢ poisibio ctpaH BPUKC B HMX, U mocMoTpeTh, B
KaKMX KOHKpPETHO cepax JesTeIbHOCTH BO3MOXHO nybaupoBaHue, a B Kakux HBP moxer
CTaTh UHCTUTYTOM, JOTOJHSIOIIUM CYILIECTBYIOLIYIO CUCTEMY.

B Cornamenun o co3nannu HBP [NDB, 2014] ykazaHo, 4To menbio co3maHus banka
SIBJIIETCS MOOMJIM3ALIUSI PECYPCOB [JIsI IPOEKTOB B 001aCTU MH(MPACTPYKTYPhl U YCTONUM-
Boro pa3utus B ctpaHax BPUKC u npyrux pa3BuBaIomnuxcs CTpaHax, a TakKe JOIMOIHEHHUE
YCUJIW CYIIECTBYIOIIMX MYJIBTUHALIMOHAJIBHBIX Y peTMOHATbHBIX MHCTUTYTOB pa3BuTus. s
atoro baHk OyieT nMpeaocTaBasaTh KPEAUTHI, TapaHTHUU U BIOXEHMSI B COOCTBEHHbBII KanuTa
KOMITaHMH, a TAaKXKe UCMOJIb30BaTh Apyrue (hMHAHCOBBIE MHCTPYMEHTHI, paboTaTh C APYTUMU
MEXIyHAPOTHBIMA WHCTUTYTaMU, TIPEIOCTABISITh TEXHUUYECKYIO TTOMOIID IJIST TIOATOTOBKH
MPOEKTOB, KOTOPhIe OyAyT noaaepkuBaTbcsi baHkoM. [IJist cpaBHEHMS B COMIAIIEHUSIX O CO3-
JaHum AsmraTtckoro, AdpukaHckoro u MexaMepruKaHCKOro 6aHKOB pa3BUTHUS LIEIbIO SIBJISI-
€TCsl YCTOMUMBOE SKOHOMUYECKOE U COLIMAIbHOE Pa3BUTUE PEerMOHA B LIEJIOM U OTAEIbHBIX
ctpaH, Bxomsuux B Hero [AfDB, 2011; ADB, 1965; IADB, 1996]. B ycraBe Espomneiickoro
0aHKa PEKOHCTPYKLIMU U Pa3BUTHUsI B KaUeCTBE LIEJIM YKa3aHO CONEHCTBUE Tepexony CTpaH-
YIEHOB K PHIHOYHON 3KOHOMMKE, a TaKKe Pa3BUTHIO YaCTHOTO CEKTOpa M MpPeAIpUHIMA-
TelbcKoit mHMUMaTuBH U femMokpatuu [EBRD, 2013].

MHorocTopoHHNE GUHAHCOBBIC MHCTUTYTHI SIBIISTIOTCS BAXKHOM 9aCTHIO CYIIECTBYIOIIEH
m100aabHOM (PHAHCOBOI ApXUTEKTYPHI, MPEAOCTaBIsIs KaK DMHAHCUPOBaHUE IIJISI Pa3BUTHS
U TIONIEePKKU (DMHAHCOBOM CTAOWIIBHOCTH, TaK M KOHCYJIBTaTUBHBIC U aHATUTUYECKUE YCITY-
TM cTpaHaM-KJueHTaM. KirtoueBble CyllecTBYIOLIME MHOTOCTOPOHHME (DMHAHCOBBIE UHCTU-
TyThl — 3T0 BecemupHsiii 6aHk, Asuarckuii (A3bP), Adpukanckuii (A¢bP), MexameprukaH-
ckuit 6anku passutusi (MABP), EBponeiickuit 6aHk pekoHCTpyKiuu u passutusi (EBPP).
OCHOBHBIMU HaIIPaBJICHUSAMHM UX GUHAHCUPOBAHUS SBIISIIOTCS 9HepreTrKa (26,8% Beex Kpe-
mutoB B A3bP, 16% B A®BP, 21% B EBPP), rocymapctBenHoe ynpasienue (26,2% Bo Bce-
MUPHOM 0aHKe), TpaHCITOPTHas HPpacTpykTypa u Kommynukauun (24,5% B A3BP, 33,2%
B AD®BP, 17,6% Bo BcemuproMm Ganke, 20% B EBPP, 20,2% B MABP), 31paBooxpaHeHue
¥ colManbHasg 3ammnTa 3aHnmalor 14,3% kpenutoB Bo Bcemuprom Ganke, 16,4% B MABP
(Tabu. 1). BT0 B 1IeJIOM COOTBETCTBYET HALlMOHATBHBIM MPUOPUTETAM OOJBIIMHCTBA CTpaH
ISATEpPKU — HarpuMep, cpeau oomux it ctpaH bBPUKC npruopuTeToB MOXHO Ha3BaTh Clie-
JyIoIre: pa3BUTHE YeJIOBEUYEeCKOro KanuTaja (o6pa3oBaHue, 31paBoOOXpaHeHNE, COllaIbHAs
TomIepkKa), CeTbCKOTO X035 CTBa, MHMPPACTPYKTYPHI, TOCYIapCTBEHHOE yIIpaBIeHUE, OXpa-
Ha TIpUPOABl U 3HepProa(GeKTUBHOCTh, UHHOBALIMU. TakuMm oOpa3oM, (puHaHCUpOBaHUE
MPOEKTOB B BaxHBIX 1151 pa3BuTus ctpad BPUKC cekTopax BO3MOXHO U OCYIIECTBISIETCS B
paMKax cyliecTBymolleit cucremsl. [1pu aToMm gononHeHueM nmMmeHHo HBP k cymiectByronieit
CHCTEeMe MOXET CTaTh TO, UTO B CiIyyae pMHAHCUPOBaHUS ITpoekTa HoBBIM OaHKOM pa3BUTHS
crpanbl BPUKC moryT 3ameiicTBoBaTh CBOMX 3KCIEPTOB, IIOCTaBUTh CBOE 00OPYyIOBaHMUE,
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B OTJIMUKE OT CUTYallUM C aHAJIOTUYHBIM ITPpOeKTOM, (pruHaHcupyeMbiM MB® unu Becemup-
HBbIM 0aHKOM, KOT/Ia B KaueCTBE UCIOJHUTENSI OYIyT BHICTYIIATh 3allaHbIe CTPaHbI, KOHTPO-
JIMpyIole padoTy.

Tab6auya 1. HanipaBiieHUsl KpeAUTOBAHUS KIIIOUEBLIX MHOTOCTOPOHHUX OAHKOB Pa3BUTHUS
o cekTopam, %, 2013 r.

A3BP ApBP Bb EBPP MABP

CenbcKoe X0351CTBO Y TPUPOIHBIE PECYPChI 5,0 12,3 6,9 16,0 4,2
OOpa3zoBaHue 3,7 5,2 8,9 — 5,4
DHepreTuka 26,8 16,0 7,5 21,0 3,8
DuHaHCH 14,2 8,1 6,7 28,0 14,9
3apaBooxXpaHeHUE U COLMabHAs 3alTa 2,6 4,2 14,3 — 16,4
TTpOMBILIJIEHHOCTh U TOPTOBJIS 0,3 0,0 4,7 15,0 8,8
TocymapcTBeHHOE yITpaBlieHE 5,7 - 26,2 — 16,7
TpaHcropT M1 KOMMYHUKALIMU 24,5 33,2 17,6 20,0 20,2
BonocHabxeHue v Apyrue MyHULIMITAIbHbIE 9,1 8,4 7,3 — 9,5
yCIyTu

MyJIBTUCEKTOP 8,0 12,6 - - —
Bcero 100 100 100 100 100

Hcmounux: CocTaBleHO aBTOPOM Ha OCHOBE TONOBBIX M (DMHAHCOBBIX OTYETOB OAHKOB U
[Grigoriev, Morozkina, 2012a].

KinnentaMu u 4jieHaMU permoHaJbHBIX OAHKOB SBJISIIOTCSI He ToJIbKO cTpaHbl BPUKC,
M03TOMY BOMPOC B TOM, MoJiyyatoT Jiu uMeHHO cTpaHbl BPMKC nmoMoliib 0T AaHHBIX y4aCTHU -
KOB MUPOBOI1 (pMHaHCOBOI1 apxutekTypbl. Hanpumep, crpansl BPMKC akTMBHO 1TOJIB3YIOT-
¢s1 BO3MOXHOCTBIO ITOJTy4YaTh CpecTBa BO BceMupHOM 6GaHKe Ha (DMHAHCUPOBaHUE ITPOEKTOB
B IIpuOpUTETHBIX obnactsax. M3 ctpan narepku Muaust u Kutait B 3ToM cMbIcie Haubosee
AKTUBHBI U SIBJISIIOTCSI €r0 KpyImHeHmmMu KieHtamu (8,3% u 9% xpenutHoro mnoprdenst
BcemupHoro 6anka B 2013 r. cooTBeTcTBeHHO). bpasuinus HemHoro otcraet (8%), Poccus
u HOxHas Adpuka 3aHuMaioT Bo BcemrupHoM 0aHKe 3HAYMTEIbHO MEHBIIIE, OMHAKO TaKXKe
MMEIOT TaKylO0 BO3MOXHOCTD M TTOJIb3YIOTCS €ii, KpeAUThl 3TUM CTpaHaM coctaBuyiv B 2013 1.
cooTBeTcTBeHHO 1% 1 0,9% xpenutHOTO noptdens BcemupHoro 6anka (tadi. 2).

Tabauya 2. KpenuroBanue BceMupHBIM 6aHKOM 110 cTpaHaM, %, 2013 1.

] g = E

=Z| 8 g 2| = = o £ =

E| E S | B| ¥ E|l s| = 5 g

s| 8| | | E| & 3| £ |2 2| E|E| 2| 8| E&| E| 8| E| 5
= | & | E g 2 o S| | | & 2 iy E; g = 3
g e E|S|G|=E|=|2| =S |=|2|6|E|&L|£|L=F - = -
4118,0(9,0(53(2,3/83|73(19|10,42,4|1,3(2,3[4,7(2,4(1,0| 0,9 [9,0(2,3|17,41 100

Hcemounux: Otyet o KpenuTHOM nopTdene BcemupHoro 6aHka.

91



BECTHUK MEXAYHAPOZHbIX OPTAHU3ALMN. T. 10. N2 2 (2015)

Kwurait 1 Uaaus, nBe cTpaHbI TPYIIIBI, BXOAAIIMe B A3MAaTCKMiA OaHK pa3BUTHUS, SIB-
JITIOTCS eTo KpymHedmmMy KiveHtamMu. Kpenntel Knuraro coctaBisioT 26,2% KpeauTHOTO
moptdens 6anka B 2013 1., kpemutsl Muouu — 22,8% KpemutHOTO MopTdens 6anka B 2013 1.
(ta6u. 3). B 2013 r. A3BP omo6puin 12 npoektoB B Kutae o61mum o6beMoM 1,54 Mapm qos.
Cpeny HUX TPOEKThl B CEKTOPE MPUPOIHBIX PECYPCOB U CEJILCKOTO XO3SHCTBa, B CEKTOPE
BHEPreTUKU, TpaHCIOPTa, TOPOICKON M cOUMaTbHONW MHGPACTPYKTYphl. Takum oOpa3om,
A3DBP criocoOcTByeT peainzalni HallMOHAJbHBIX TIpruopuTeToB Kurtas, chopmynmupoBaHHBIX
B «12-M miaTrtetHeM TriaHe Ha 2011—2015 rr.»2. Cpeay HUX: 5 KOHOMWYECKUI pOCT, TIepeopH -
€HTaLWS Ha BHYTPEHHUI CITPOC, MHHOBAIIUM, OXpaHa IPUPOILI M YUCTast SHEPTUS, CETbCKOE
XO3SIACTBO, XU3HENESATEIbHOCTD, COLIMaTIbHASI MOMAEPXkKKA, TOCYIapCTBEHHOE YIpaBJICHUE.
HeiicrBurenbHo, A3BP ¢unaHcupyer B Kutae mpoeKThl U B CEKTOPE DHEPTEeTUKH, U B CElb-
CKOM XO3SIICTBE, U B COLIMAIBHOM CEKTOpE.

Tabauya 3. Kpenutsl A3naTcKoro 6aHKa pa3BUTHS 1Mo cTpaHaM, %, 2007—2013 rr.

2007 2008 2009 2010 2011 2012 2013
Kwurait 24,4 23,6 23,1 23,5 24,4 24,9 26,2
Wunust 16,5 18,0 18,7 20,4 21,1 21,8 22,8
WHpoHe3us 31,2 28,3 24,0 22,5 20,1 18,1 16,2
ITakucran 9,2 12,1 11,3 11,4 11,0 9,9 9,3
OUITUTTITHBI 11,1 10,9 11,9 10,7 9,9 10,0 7,7
BoetHam 0,6 0,5 2,0 2,2 2,8 3,1 4,1
Banrmanmem 1,3 1,4 2,9 3,0 2,9 3,1 3,1
Hpyrue 5,7 5,1 6,0 6,3 7,7 9,2 10,7
Bcero 100 100 100 100 100 100 100

Hemounuk: Tonossie otaeTsl A3BP 2007—2013 .

B Nuamuu 67% kpeautHoro optdenst A3BP cocTaBisioT KpyImHBIE MPOEKTH B 06IaCTH
SHEPreTUKU U TpaHcHopTa (Harmpumep, IpoekT oobeMoM 800 MJIH JOJIJI. HA pa3BUTHUE CEJlb-
CcKuX gopor). OHUM HampaBJIeHbl Ha pellieHe BOITPOCOB OETHOCTU U HEPABEHCTBA. DTO COOT-
BETCTBYET HAlIMOHAIbHBIM MpuopuTeTaM MHANMU, N3JT0KEHHBIM B «12-M MISTUIIETHEM TIJIaHE
(Ha 2012—2017 1T.)»: pa3BUTHE YEJIOBEUYECKOTO MOTEeHIIMaNa, MHCTUTYTOB U UH(PaCTPYKTY-
pur’. TIpoekThl B 00JaCTH SHEPIETUKHM M TPAHCIIOPTA CIIOCOOCTBYIOT peau3alliid TPETHETO
MPUOPUTETHOTO HATIPABJICHUS.

IOxHas Adpuka sBAsIeTCS KpyIHEHRIIUM KIMEHTOM A(QpPUKaHCKOro 0aHKa pa3BUTHS,
B 2013 1. ee 3aiiMbl cocTaBwM 26,7% KpeauTHoro noprdenst 6anka (tadi. 4). B FOAP pea-
JIM3YIOTCS IIPOEKTHI B (PMHAHCOBOM CeKTope (OKOJIO ABYX TpeTeil o0beMa BceX KPeauToOB) U
B CeKTOpe UH(PPaACTPYKTYphl (OKOJIO MATOM YaCTU BCEX KPEAUTOB), UTO COOTBETCTBYET ABYM

2 Twelfth Five-year Plan 2011—2015 // OduuuanbHblii THTEPHET-IIOPTa]l KUTAaiCKO-aHIIMIMCKOTO Je-
JloBOTO coBeTa. PexxuM moctyma: www.britishchamber.cn/sites/default/files/full-translation-5-yr-plan-2011-
2015.doc (maTa obpammenus: 02.12.2014).

3 Twelfth Five-year Plan 2011—2017 // OduumanbHbiii nHTEpHET-TIopTan KoMuccuu mo IiaHupoBa-
HUIO MpaBuTeabcTBa MHmuu. Pexum mocrtyma: http://planningcommission.gov.in/plans/planrel/12thplan/
welcome.html (naTa oopamenust: 02.12.2014).

92



NHCTUTYLUMOHANIbHOE PA3BUTUE BEPUKC

TIOJITOCPOYHBIM TIPUOPHUTETAM CTPAHBI, comepXKammmcs B «HammmoHaIbHOM IJIaHe pa3BUTHS
10 2030 I.»: CHIDKeHHNE YPOBHSI OSIHOCTY U CHIDKEHIE HepaBeHCTBa®,

Tabauya 4. Kpenutsl ApprKaHCKOTo 6aHKa pa3BUTHS 1o pernoHam, %, 2007—2013 rr.

2007 2008 2009 2010 2011 2012 2013
CesepHas Adprka 23,1 26,1 14,1 35,2 44,1 48,9 40,2
3ananHas Adpuka 9,8 19,3 16,2 16,6 5,9 3,4 13,2
IOxHas Adpuka, 7,4 8,6 22,1 2,7 20,6 1,2 10,9
kpome FOAP
LenrpanbHas Adpuka 16,8 2,4 3,7 7,0 42 2,8 2,2
Bocrounas Adpuka 22,5 18,1 6,9 16,8 3,8 2,1 2,2
IOAP 13,0 6,5 23,2 12,1 14,9 36,5 26,7
MynbsTrHalIMOHATBHBIE 7,5 19,0 13,8 9,6 6,5 5,1 4,5
Bcero 100 100 100 100 100 100 100

Hcmounux: Tonoseie otyeThl AGBP 20072013 rr.

IIpoexThl B (hMHAHCOBOM CEKTOpE PEeaU3YIOTCS B 3HAYMTENbHOI CTENEeHU ISl TMOA-
JEePKKU MaJIbIX 1 MUKpoTpearpusTiii B KOAP, 4To cItocoOCTBYeT IMOBBITIICHUIO JOXOIOB Ha-
CEJIEHUSI, a MPOEKThI B CEKTOPE MHMPACTPYKTYPhI (SHEPreTKa, TPAHCTIOPT, KOMMYHUKALIVH,
BOIOCHAOXEHME) HAIPSIMYIO HalIpaBJIeHbI Ha TTOBBITIICHNE YPOBHS XKU3HM HAaCEJICHMS.

Poccusi, B cBOI0O ouepenb, SIBIASETCS KPYMHEHIIUM TojydaTeiaeM KpeautoB EBPP —
21,4% xpenutHOTO TIOpThens 6anka B 2013 1. (tab:x. 5). [Ipoekrtsl, dpuHaHcupyeMble EBPP,
OTHOCSITCS K Pa3JIMYHBbIM CEKTOPaM, B TOM YUCJIE: CETbCKOXO3SIHCTBEHHBII (KPEaUT IMPOM3BO-
nutenmo cBexux canatoB 3A0 «benas maya», noisg B koHauTepckoil Kommanuu OAO «Xie6-
MpoM»), AHKOBCKUI (CUHIMLIMPOBAHHBIN KpeauT PocbaHKy), aHepreTrka (puHaAHCUpOBa-
HHUE IIPOEKTa 110 YCOBEPIIEHCTBOBAHUIO CUCTEMBI 00orpeBa B pecnyoinuke Caxa (SIkytus)),
YACTHBIN CEKTOp (MHBECTULIMU B (DOHIBI MO TMOAAEpXkKe MpoekToB B Poccuu u B cTpaHax
CHI, ocHoBanHbie ¢hoHaoM Baring Vostok®), TpaHCTIOPT (KpeaUT KOMITAHUM TT0 TIPEAOCTaB-
Jennio cepBucHbIX U UT-ycinyr OOO «CepBucHasg XOJNIMHIOBass KOMITaHUST», COPUHAHCH -
poBaHUe 3amagHOTO cKopocTHoro auameTpa B CaHkT-IletepOypre), Hayka M oO6pa3oBaHMe
(cMHAMLIMPOBAHHBIN KpenuT TexHomnapky ITynkoBo), 3apaBooxpaHeHue (KpeauT papmarieB-
tnueckoil kommanuu OAO «'EPO®APM-buo»). HekoTtopbie 13 JaHHBIX ITPOEKTOB COOT-
BETCTBYIOT HallMOHAIbHBIM MpuoputeTaM Poccuu, KoTopblie 6bUM Ha3BaHkI elle B 2005 1. Ha
BBICTYIUIEHUU TIpe3uneHTa Poccuiickoit Memepaniiy Ha BCTpede ¢ WieHaAMU ITPaBUTEIbCTBA,
pykoBoactBoM PenepaibHoro CobpaHus U wieHamu npe3unauyma [ocynapcTBeHHOIO coBe-
Ta: XWibe, 30paBooxpaHeHne, odbpasopanue u pasputue AIIK®. Hekoropsle MeponpusiTus

4 National Development Plan 2030 // OdwunmanbHbiil MHTepHET-MopTaa HallmoHa bHON KOMHCCUU
Mo TuTaHupoBaHUIo. PexkxuMm mocryna: http://www.npconline.co.za/pebble.asp?relid=25 (mata oGpaleHus:
02.12.2014).

5 merotcs B Buay cienytomue douasl: Private Equity Fund V L.P. (ocHoBHOI1 ¢donn), Baring Vostok
Private Equity Fund V Supplemental Fund L.P. (noronHuTenbHbIN GOH).

¢ BeictyruieHue nipe3unaeHTa Poccuiickoit Denepaliuy Ha BCTpede ¢ YIeHaMU MPABUTEIbCTBA, PYKO-
BoncTBoM DenepanbHoro CobpaHus v wieHaMM npe3uanyma focymapcTBeHHoro coBeta // OuiinanbHbIi
uHTepHeT-Toptan Ilpesunenta Poccuiickoit ®emepanuu. Pexum mocrtyma: http://archive.kremlin.ru/
appears/2005/09/05/1531_type63374type63378type82634 93296.shtml (mata obpamierust: 02.12.2014).
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B paMKax JaHHBIX IPOEKTOB (PMHAHCHUPYIOTCS M3 TOCYIAPCTBEHHOTO OIOMKETa, B TO JKe BpeMs
MPOEKTHI MO JAHHBIM HAIPaBJICHUSIM MOTYT KPEAUTOBAThCS UX CPEICTB 0AHKOB Pa3BUTHS,
KaK pernoHaJIbHBIX, TaK M HAIIMOHATBHBIX.

Tabauya 5. KpenuroBanue EBpomneiickoro 6anka peKOHCTPYKIIUM U pa3BUTHS
1o pernoHam u ctpadam, %, 2007—2013 Tr.

2007 2008 2009 2010 2011 2012 2013
LleHntpanbHas A3ust 11,1 11,3 7,2 10,8 5,2 9,8 6,5
LenrpansHas EBpona 9,8 6,4 21,0 16,5 15,3 13,6 18,9
U rocynapcra bantun
Bocrounast EBpona u KaBkas 20,1 25,8 18,4 17,4 20,5 16,8 17,8
Poccus 41,1 35,7 30,1 25,6 32,4 28,9 21,4
IOro-Bocrounas Espona 17,9 20,8 21,4 24,2 16,9 17,1 19,4
Typuus H. n. H. n. 1,9 5,5 9,8 11,8 10,8
IOxHoe u BocTouHoe H. n. H. n. H. n. H. n. H. n. 2,0 5,3
CpennzeMHOMOpbE
Bcero 100 100 100 100 100 100 100

Hemounuk: Tonossie otaetsl EBPP 2007—2013 .

bpasunug yxe noaroe Bpems SBISETCS KPYMHEUIIUM KJIMEHTOM MexXaMepuKaHCKOTro
OaHKa pa3BUTHUA, KPEIUTHI 3TOM cTpaHe cocTaBisioT 19,5% kpenutHoro nmoptdens MABP B
2013 1. (Tabn. 6). Hanbonbiumit 00beM KpemuTOB 3a TOCIIEAHNE TISITh JIET ObUT HalpaBJieH Ha
MPOEKThl B 00JIACTU CTPOUTEILCTBA MHPPACTPYKTYPHI (TpaHCHOpPTa) U COCTaBUA 5,2 MJpPI
JIOJUJT., MOIepHU3alMsI U peOpMUPOBaHKME B 00JIACTU TOCYIApPCTBEHHOTO YMpaBJeHUs Ha
BTOpoM MecTe — 3,1 Mipa nojut., 2,5 MJIpA I0JUT. ObUTM HaIlpaBJIeHbl Ha TTPOEKTHI B 001aCTr
BOIOCHAOXEHUS U CaHUTapuH, 1,7 Mipa moj1. — B 00j1acT (MHAHCOBBIX PBIHKOB, 1,1 Mipn
JOJ/UI. — B 00JIaCTH DHEPreTUKU. DTO B 3HAYUTENILHOM CTENEHU CIIOCOOCTBYET PEICHUIO
11 HanmoHasibHbIX BbI30BOB bpa3wiun, o0bsiBIeHHBIX B «MHOTo/NIeTHEM TulaHe Ha 2012—
2015 rr.»’, B MX 9uciie: HallMOHAJIbHBIC MIPOEKTHI pa3BUTHSI, ICKOPEHEeHNE KpaifHeit 0eqHOCTH,
pa3BUTHE HAyKW, TEXHOJOTUM M WHHOBALMOHHOM AESATENbHOCTU, OOpa3oBaHUE, 3HAHUS,
KyJIbTYpa U CIOPT, 31paBOOXpaHEHUE, COLIMATIbHOE OOECIeYeHUE U COLMaIbHAs MOMOIIb,
rpaXx1aHCTBO, MH(MPACTPYKTypa, NEMOKpPATUs U COLIMATIBbHOE Yy4yacTue, LIEJIOCTHOCTh U Ha-
LIMOHAJIBHBIN CyBEepEHUTET, 0011IECTBEHHAs! 0€30MaCHOCTh U TOCYJapCTBEHHOE YIIpaBJIeHUE.

TakuM o6pa3oM, MOXHO cKa3aTh, uTo cTpaHbl BPUKC nmeror Bo3aMOXHOCTb (pMHAH-
CUPOBaHUsI HEKOTOPBIX HALIMOHAJIbHBIX MPOEKTOB B MPUOPUTETHBIX 00JACTSIX U HE TOJIBKO,
U noJsb3ytorcs eit. [Ipu aToM cylecTBytolre ((MHAHCOBbIE MHCTUTYThI PA3BUTUS SIBJISTIOT-
csl YCTOWYMBBIMU U 3((HEKTUBHBIMU OpraHU3alMsIMU, MHOTO JIET paboTaoIIUMI Ha PbIHKE
OKa3aHUsl (PMHAHCOBBIX U KOHCYJBTAlMOHHBIX YCIAYT B 00J1aCTU pa3BUTUSL. MHOTME U3 HUX
npuobLibHEIE (B 2012 1. — 3a nckmodyeHneM BecemupHoro 6aHka, XOTs U IJI HETO 3a IePUo
2007—2013 rr. cpenHsisi MpUObLIb ObLIA MOJIOXUTENbHOM 1 cocTaBwiaa 0,55 Mipa A0JUL.), XOTS
¢uHaHcoBast 23(PPEKTUBHOCTh HE SIBISIETCS TPUOPUTETOM IIJISI MHCTUTYTOB pa3BuTus. Bce

7 The 2012—2015 Pluriannual Plan // OduimanbHblii HTepHET-TOpTagl MUHKCTEPCTBA IIAHMPOBa-
Hust Bpasumuu. Pexxum noctymna: http://www.planejamento.gov.br/ministerio.asp?index=10&ler=s1086 (nata
obpamenust: 02.12.2014).
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Tabauya 6. Kpenutbl MexxaMepuKaHCKOTO OaHKa pa3BUTHS 1O cTpaHaM, %, 2007—2013 rr.

2007 2008 2009 2010 2011 2012 2013
Bpazwms 25,4 24,6 24,2 23,7 21,8 23,0 19,5
Mexkcuka 9,0 8,6 11,4 13,5 14,1 15,0 18,6
ApreHTrHa 16,6 15,7 15,6 15,4 15,2 16,1 16,9
Konym6us 9.4 10,5 10,2 9,9 9,8 10,4 11,0
DKBanop 3.8 3,6 3.4 3,3 3,5 3,2 3,7
JIoMAHWKaHCKast 2,6 2,4 2,7 3,1 3,3 3,1 3,6
pecny0arKa
I'BaTemaia 2,8 2,8 2,9 3,2 3,2 3,0 3,3
ITepy 7,8 7,9 6,5 5,9 5,6 5,9 3,1
Db CanbBanop 3,0 3,3 3,3 3,0 3,0 2,7 3,0
Hpyrue 19,6 20,6 19,8 19,0 20,4 17,7 17,5
Bcero 100 100 100 100 100 100 100

Hcmounux: Tonoseie oruetel MABP 2007—2013 1T.

OpraHM3aLMy JOCTATOYHO (PMHAHCOBO YCTOMYMBLI, 3aMMCTBOBAHUS COCTABIAIOT MeHee 80%
WCTOYHUKOB (DUHAHCUPOBAHUS, UTO SIBJISIETCSI HOPMOM 17151 GaHKOBCKOTro cektopa. Kpenu-
ThI 60JIee YeM Ha 4eTBepTh (PMHAHCUPYIOTCS U3 COOCTBEHHOIO KanuTajia 6aHkKa, Bce UMEIOT
BBICOKUIT HamexXHbIi peuTuHT AAA (Ta6a. 7). Takum oOGpa3oM, liejib CO3IaBaeMoro 0aHkKa
0 MOOWJIM3ALIMY PECYPCOB ISl IPOEKTOB B 00J1aCTU UH(MPACTPYKTYPhl U YCTOMUMBOTO pas-
BUTUSI B HEKOTOPOIA CTENeHU 1yOaupyeT paboTy CyIeCTBYIOIMX UHCTUTYTOB, ToaTomy HBP
MOXET JIJTSI €€ peaTu3alliy COTPYIHMYATD C CYIIECTBYIOIIMMK OaHKAMU Pa3BUTHS, YKe UMEIO-
LLIMMU OITBIT AESITETLHOCTU B 3T chepe. Kpome Toro, nononHenue HBP k cymiectByronieit
CHCTEME MOXET 3aKJII0YaThCs UMEHHO B CAMOCTOSITEIbBHOCTU OCYIIECTBIEHUS Mpoliecca MO-
OMJIM3alLIMK PECYPCOB, B TOM UMCJIE ITIOCTaBKE COOCTBEHHOTO 000PYIOBaHUS ISl peaan3alun
MPOEKTOB, a TakXXe MPeAOCTaBAeHUHN TUIOMIAAKU 11 OOMeHa 3KCIEPTHBIMU OLIEHKAaMM Ha
MEXPETMOHAIILHOM YPOBHE MEXIY pasBUBAIOIIMMUCS CTPAaHAMU U, HAKOHEL, B peaan3aluu
MHoroctopoHHuX npoekToB cTpad BPUKC. CocTtaBieHneM nepedyHs MoCaeIHUX 3aHUMAETCSI
Henosoii coBeT BPUKC, u pe3ynbTaThl ero paboThl 3a HOCIEAHNI TOA° BKIIIOUAIOT NepeYeHb
oTpacieit ISl Kakaoi CTpaHbl, B CTUMYJIMPOBAHUY KOTOPBHIX U B peau3allii COBMECTHBIX
MIPOEKTOB B KOTOPHIX OHA 3aMHTepecoBaHa. B yacTHOCTH, IIpeaIonaraloTcs IpoeKThl B TAKMX
cepax, Kak MH(GPACTPYKTypa, (PHAHCHI, SHEPreTMKa U «3eJeHasl 3KOHOMUKa», pa3BUTHE
YeJIOBEYECKOIo KarnuTaua, 0opadbaTbiBaoIias IpOMBIILIEHHOCTD.

Hpyroit GpyHKIMElH CYIIECTBYIONINX MHCTUTYTOB SIBJISIETCS TPEIOCTaBICHUE KOHCYIb-
TallMii 1 aHATMTUYECKUX YCIYyT cTpaHaMm-uieHaMm. Hanpumep, bpasunusi, Unnus, Kutaii u
Poccus nmeroT cBou ctpaTeruu napTHepcTBa co BceMupHbiM 6aHKOM. CTpaTeruu COTpyaIHM-
yecTBa BceMupHOTo 6aHKa ¢ OTIENbHBIMU CTPAaHAMU YIUTHIBAIOT HAIIMOHAIBHEIE CTPATETUH
TAHHBIX CTPaH, a TAKKe KOHCYTBTAIINK C TOCYTapCTBEHHBIMU OpTaHaMU (B YaCTHOCTH, PETHO-

8 BRICS Business Council Annual Report (2013/2014) // OduLmanbHbIil MTHTEPHET-IIOPTAIT IIPOMBIIII-
JneHHocTy bpaswmuu. Pexum moctyma: http://arquivos.portaldaindustria.com.br/app/conteudo 18/2014/
07/15/6862/BRICSBusinessCouncilAnnualReport DRAFT6-11JulySignature.pdf (mata o6pamuenus:: 02.12.
2014).
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Tabauya 7. PVHAHCOBBIE U OTIEPAIIMOHHBIE ITOKA3aTe 1 MHOTOCTOPOHHUX OaHKOB pa3BUTHS
crpad BPUKC, mupn nomn. (ecnu He yka3zaHo uHoe), 2013 1.

A3BP AdBP Bb EBPP MABP
AXTUBBI 116 21 324 64 97
CoOCTBEHHBI KarmuTal 17 6 39 19 24
YcraBHBI KanuTan 164 67 278 40 171
BrImyLeHHBII KamuTat 163 65 223 39 129
OrIutayeHHBII KaruTan 17,1 5,0 13,4 8,2 49
Kpenutbt 53 12 205 25 71
JonarocpodHbie 62 13 22 41 67
3aMMCTBOBaHUS
Yucrast ipubbLIL (YOBITOK) 0,57 0,07 0,22 1,21 0,88
KoadppuumeHt 0,49 0,35 0,07 1,88 0,91
peHTabeIbHOCTH aKTUBOB, %
KoadpdumeHt 3,30 1,25 0,55 6,20 3,74
peHTabeIbHOCTI
COOCTBEHHOTO Karnurana, %
OTHOIIEHNEe COOCTBEHHOTO 32 50 28 79 33
Kanuraja K Kpeauram, %
JleBepunx, % 78 69 36 68 74
T'on ocHoBaHus 1966 1964 1944 1991 1959
Peiirunr AAA AAA AAA AAA AAA
T'onoBHoOI 0hrc Manwuna, AlOumxaH, BamunrroH, | JloHmoH, BamHrToH,
Oummn- Kot n’Usyap, CIIA Benuko- CIIA
MUHBI BPEMEHHBbII — OpuUTaHUs
Tynuc, TyHnuc

Hcrounuk: I'onoBbie U pMHAHCOBBIE OTYETOB OAHKOB, paCUEThHI aBTOpa.

HaJIbHBIMM) T UACHTU(DUKALIMU TEKYIIUX BHI30BOB U MTPO0OJIeM, HE HallIEAIIUX OTPaXKeHUs
B JaHHBIX cTpaTerusix. Tekyias crpaterus corpynHudyectBa Muaum co BceMupHbIM GaHKOM
npeaycMaTpUBaeT CeAYIOIIMe TPY HarlpaBieHUs AeSITeTbHOCTU: YCTOMUMBbIN, BKIIIOYEHHbII
Y1 UHTEeTpUPOBaHHbBIN pocT. CTpaTerust B3auMoaeiicteust ¢ Kutaem nmpemycMaTpuBaeT «3eje-
HbI pOCT», PETMOHAJIBHYIO MHTETPALIAIO U PA3BUTUE MEXIYHAPOIHbBIX OTHOLIEHU. CTpaTe-
TUsl B3auMOJIeHCTBUS ¢ bpaswiueii mpemycMaTpuBaeT pellieHrue BOITPOCOB BTOPOTO MOKOJIe-
HU (3HEProa(p¢peKTUBHOCTD, 00phOa ¢ U3MeHeHreM Kirumata). CTparerusi B3auMOASHCTBUS
¢ Poccueii npengycMarpuBaeT MoaepHuU3a1nio, peopMUpoOBaHUE CUCTEMBI YIIpaBieHUs. Ta-
KM 00pa3oM, COTPYIHUYECTBO cO BceMUpHBIM 0aHKOM pelllaeT HEKOTOPhIE U3 IPUOPUTET-
HbIX BbI30BOB cTpaH BPUKC, onnako HBP, peanu3sys ¢pyHkuuu, ykazanHble B ComialieHuu,
MOXKET JAOMOJIHUTD CYIIECTBYIOIINI MEXaHN3M, MPEAOCTaBIsISI KOHCYJBTALIMU U TEXHUYECKYIO
MOMOIIb HE TOJIbKO OTAEJbHBIM CTpaHaM, HO U TPYIIaM CTpaH JJIsl pellieHUsI COBMECTHBIX
npobsem. Hanmpumep, 3To MOTYT ObITh BapUaHThI BbIXOJA U3 JIOBYIIIKW CPENHETO YPOBHS 10~
xona [I'puropseB, Mopo3kuHa, 2013b; Grigoriev, Morozkina, 2012a], pemeHue npo0oaeMbl
HepaBeHcTBa [[puropreB, MoposkuHa, 2013a], pa3paboTka MexaHU3Ma MOAAEPXKKI MajIOro
M CpeHero npeanpuHuMareabcTBa [ Yarep, 2013].
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Yacrtbio mobdanbHOM (DMHAHCOBOM apXUTEKTYPHI SIBJISIIOTCS U CYILIECTBYIOLINE MEXaHU3-
MbI B3aMMOJEMCTBUS MEXIY HallMOHaJbHbIMU OaHKamu pa3Butusd. C 2010 r. Mexmy Hauuo-
HanbHbIMM 0aHkaMu pa3BuTus BPUKC HabmonaeTcs akTMBHOE B3aUMOIEHCTBUE, pa3BUTHE
KOTOPOTO YK€ ceifuac MO3BOJISIET NEIUTbCS OMBITOM B (pMHAHCUPOBAHUU HALMOHATbHBIX
MPOEKTOB Pa3BUTUS U TTPOBOAUTDH pacueThl B HalIMOHAJbHBIX Bajtotax. Ha Bctpeue B CaHbe
(Kuraii) B anipene 2011 r. 6anku pa3Butus crpad BPUKC noanucany paMmodyHoe corauieHue
«O (uHaHCOBOI1 Koomepaluyd B paMKax MeXOaHKOBCKOIO MexaHu3Ma Koorepauuun» |Fi-
nancial Cooperation Agreement, 2014]. Ha Bctpeue B Hpro-Henu (Muous) B 2012 1. 6aHKU
passutuss bPUKC noanucanu reHepanbHoe comnaiieHue «O npeaocTaBieHUM KPEeAUTOB B
HallMOHAJbHBIX BamoTtax» [Ibid.] 1 MHOroctroponHee cornameHue «O MOATBEPXKACHUU aK-
kpenutuBoB» [Ibid.]. B 2013 r. Ha cammurte B [yp6ane (FOAP) 6bl10 moanucaHo MHOIOCTO-
poHHee cornaieHue «O Koornepauuu U COOMHAHCUPOBAHUM YCTORYMBOTO pa3Butusi» [Ibid.],
HaMpuMep, IPOEKTOB B 00JIACTH «3€JIEHOTO pocTa» 1 3HeproaddpektuBHocTU. B 2014 . 6anku
pa3BUTHS MMOATINCANIM €11Ie OMHO COIIallIeHUEe — O KooIlepaluy B 061acT nHHoBanwmii [Ibid.],
BKJIIOYAIOIIee BO3MOXHOCTb COBMECTHOIO (hMHAHCUPOBAHMS MTPOEKTOB B 00JACTSIX OOIIUX
uHTepecoB. Bce 310 o3Hauaet, uro B paMkax BPUKC yxe co3maH MexaHU3M B3aWMMHOTO
KpPEAUTOBaHUS MPOEKTOB U, COOTBETCTBEHHO, MOJy4eHUs] (PMHAHCUPOBAHUS OT MapTHEPOB
no rpymnre. [TockonbKy 11ebl0 co3naBaemMoro baHka siBiseTcsl IpUBJIeUYeHUE PECYPCOB IS
MPOEKTOB B 00JIACTU MH(PACTPYKTYPhl U YCTOMUYUBOTO PAa3BUTHSI, OH MOXET B HEKOTOPOM
CTeTNeHU onmupaThcsl Ha yxke paboTatomuii B pamkax bBPUKC Mexanusm ¢uHaHcupoBaHus.
Hanpumep, uneHbl ITpaBjieHNs] HaLlMOHabHBIX 0aHKOB pa3BuThsi bBPUKC Mornu 661 BoliTH B
cocraB CoBeta nupekropoB HBP.

HanpasneHnusi KpeAuTOBaHWS HALIMOHAJIbHBIX 0aHKOB Pa3BUTUSI CTPAH MSITEPKU CO-
OTBETCTBYIOT OCHOBHBIM MPUOPUTETAM HALIMOHAJBHBIX CTpaTeruii pa3putus. KirroueBbiMu
OTpacisiMM MHBECTUPOBaHUS DKCMOPTHO-UMIIOpTHOro O6aHka Mumuu (DkcUmbB), koto-
pbIii TIpEACTaBIISIET 3Ty CTPaAHY B MEXOaHKOBCKOM Me€XaHU3Me KOoorepaluu, sIBSIOTCS WH-
(¢bpacTpykTypa, 3HepreTuka, CTpoMTeNbCTBO. IIpu 3TOM clienyeT MOMHUThL O TOM, YTO OoJjiee
KPYITHBIM 0aHKOM pa3BUTUS sIBIsieTcsl baHK uHAaycTpuaibHOTO pasButusi MHaMM, KOTO-
PBlii TOIAEPKUBAET TaKUE CEKTOPA, KaK MPOMBIIIIEHHOCTb U TOPTOBJISI, a TaKKe (PUHAHCHI.
B banke pazputnst Kurtast (bPK) mpropuTeTHEIME CTajId OTPAC/IM SHEPIETUKH (B TOM YHUCTIe
MHOBBIIIEHUE 9HEPTro3(OEKTUBHOCTH ), MyHUIIUIIAJbHBIX YCIyT. KiltoueBbIMU HampaBIeHUSI -
MU puHaHcupoBaHus banka pasputus HOxHoit Appuku (BPIOA) aBasiioTcst sHepreTuka,
TPaHCIOPT U KoMMyHuKauuu. Hanbonbinas yacts cpeacts baHka 3KOHOMUYECKOTO U CO-
nuanbHoro pa3sutus bpasuwiuu (bOCPB) HanpassieTcs Ha pa3BUTHE MPOMBILUIEHHOCTH U
TOPIOBJIM, a TAKXXE TPAHCIIOPTa U KOMMYHUKalMi. KitoueBbIM HampaBjieHUEM WHBECTUPO-
BaHus BHemskoHoMOaHka (BOB) cranu mpoMBIILIEHHOCTh M TOPTOBJISI, CTPOUTEIBCTBO U
HEIBUXUMOCTh, (DUHAHCHI (TabJI. 8).

Hamuonaneabele 6anku BPUKC o6mamgaior 3HaUMTEILHBIM MOTEHIIMAIOM KPEeIUTOBa-
Hus (tab6n. 9). KpynueitimiMm siBnsiercss bank passutus Kurtas — o0beM KpeauToB IO CO-
crostHu1o Ha KoHell 2013 1. coctaBun 6onee 1 TpaH noii. Ha Bropom Mecte — baHk pa3Butus
bpasunuu, ero oobem kpeauTos B 2013 1. coctaBuia 271 MAPI JOJUI. U TaKXKe MPEBbIIIAeT 00b-
eM KpenutoB BcemupHoro 6anka. Takum o6paszom, B I'pynne BPUKC yxe cyiecTByeT Me-
XaHM3M MHOTOCTOPOHHETr0 (PMHAHCUPOBAaHWS HALIMOHAJIbHBIX MPOEKTOB B CTpaHaX MSATEPKH,
no3ToMy cosnaBaemMoMy 0aHKy pa3putusi bPMKC HyxXHO 3amelicTBOBATh yXe CYIIECTBYIO-
€ MEXaHU3MBbI KOOIIEpalliM, TeM 00Jiee YTO HAallMOHATIbHbIE OAHKUW Pa3BUTHUS YK€ COTPYI-
HUYaIOT B ofHOM U3 uesneBbix cep HBP — ycroitunBoro passurusi.
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Tabauya 8. HanpaBineHust KpeAUTOBaHMSI HALIMOHAIbHBIX 0aHKOB pa3BuTus ctpaH BPUKC
o cekTopam, %, 2013 1.

OrcUMb BPK BPIOA BOCPB BOb
CenbcKoe X03iCTBO U IPUPOIHBIE 17,7 2,8 - 8,9 6,1
pecypcehl
O0pa3oBaHue, 3IpaBOOXpaHEHUE — 0,6 14,4 — 1,1
U collMaJibHas 3alluTa
DHepreTuka 26,7 17,9 31,0 7,9 7,3
DuHaHCH — 29,1 - — 18,8
ITpoMBIIIIEHHOCTD U TOPTOBJIS - 1,5 — 54,2 28,9
CTpOUTENbCTBO M HEABMKMMOCTD 38,9 6,1 49 1,2 22,7
TpaHcrOpT 1 KOMMYHUKALIUU 12,3 27,3 40,9 26,4 12,8
BonocHabxeHue v Apyrvue MyHULIMIIaJIbHbIE — 14,8 8,8 1,3 0,0
yeIIyTu
MynbsTUceKTOp 4.4 - 0,03 — 2,3
Bcero 100 100 100 100 100

Hcmounuk: CocTaBieHO aBTOPOM Ha OCHOBE TONOBEIX I (PMHAHCOBBIX OTYETOB OAHKOB.

Tabauya 9. PuHAHCOBBIE U OMEPAIIMOHHBIEC TOKA3aTe)IM HALMOHAJIBHBIX 0AHKOB Pa3BUTHS
crpad BPUKC, mupa nost. (eciu He ykazaHo uHoe), 2013 1.

OkcHmMb BPK BPIOA BOCPb ic)

AKTUBBI 14 1334 51 353 90
CoOCTBEHHBIN KaITUTaI 1,4 528 16 29 16
VcTaBHBIN KarmaTal 1,7 49,71 0,02 17,79 12,60
Kpenutbt 12 1164 40 271 58
3anMCcTBOBaHUS 11 1242 35 324 74
Yucrast IpuObLIb 0,06 13,02 —0,78 3,46 0,23
KoapduuneHt peHTabenbHOCTU 0,39 0,98 -1,53 0,98 0,26
aKTUBOB, %

KoapduuneHt peHrabenbHOCTH 3,92 14,22 —4,94 12,02 1,47
COOCTBEHHOTO Karnurana, %

OTHollIeHWe COOCTBEHHOTO KaruTaja 11,59 7,86 39,20 10,63 26,97
K KpenuTam, %

Jlesepumx, % 89 93 69 92 83
Ton ocHOBaHUs 1982 1994 1983 1952 1922*
KpeauTHblit peiiTUHT BBB— AA— BBB+ BBB+ BBB

* [IpeoObpa3oBaH B 6aHK pa3Butus B 2007 1.

Hcmounux: TonoBble 1 (priHAHCOBBIE OTYETHI OAHKOB, paCYeThl aBTOpa.
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Hrak, B Texyueil miodanbHOII (DMHAHCOBOII apXUTEKTYpe CYILIECTBYIOT MHCTUTYTHI U
MEXaHM3MBI, TT03BOJIsTIONIME (DMHAaHCUPOBATh MPoeKThl B ctpaHax BPUKC B obmactu nHdpa-
CTPYKTYPbI U YCTOMUMBOTO Pa3BUTHS, KOTOpbIE Ha3BaHbl B KaueCTBe 11esIeBbIX B CornaiieHuun
o co3ganuu HoBoro 6aHka pasputusi. OmHaKo co3gaBaeMblii baHK MOXET TOMOJHUTDL MX
(byHKIIMM ¥ cTaTh 3HAUMMbIM MHCTUTYTOM pa3BUTHUS ISl CTpaH-4YIeHOB. B nepBylo ouepenb
3TO KacaeTcs peajanu3alii MHOTOCTOPOHHUX IMTPOEKTOB IO CO3IaHUI0 TEXHOJOTUI B aKTyallb-
HBIX [IJIs1 BCEX CTpaH 00JIacTSIX yCTOMUMBOTO Pa3BUTUS, HATTPUMED, TOpoacKasi MH(PpacTpyK-
Typa (nepepaboTka Mycopa, BOIOCHa0XeHUe, CO3MaHue KOHUEMIUU «pa3yMHbI TOpoI» WIK
TaK Ha3bIBaeMOTo cMapT-cuTu B ynoOHoi mist ctpadn BPUKC ¢opme) [Porarabix, 2013].
Takxe ctpanbl BPUKC moryt ucnonb3oBars puHaHcupoBanue HBP st ctpoutenscTBa
MH(PPaACTPYKTYpPhI, KOTOpasi OTHOCUTeNIbHO Hepa3puTa B crpaHax bPUKC 1o cpaBHeHmIO C
nepenoBbIMU cTpaHamu (Tabu. 10) u KoTtopas SIBJISIETCSI MPUOPUTETHBIM HaIlpaBIeHUEM JIesi-
tenbHOoCcTU HBP.

Tabauya 10. IokaszaTenu nHPPACTPYKTYPHI U3 peiiTUHTa II00aIbHOM KOHKYypeHuH, 2013—2014 rr.,
3HaueHus1 1—7 (7 — Haubonee KeaaTeabHbI NCXOM)

Oouee KauectBo KauectBo KauectBo KauectBo KauectBo
Ka4yecTBO Jopor K/n uagpa- MOPTOBO¥ uH(ppa- MOCTABKHM 3/3
uHgpa- CTPYKTYPbl | MHH(PACTPYK- | CTPYKTYpPbI
CTPYKTYpbI TYypbI BO3/IYIIHOTO
TPaHCHOPTa
BPUKC
Bpazunus 3,4 2,8 1,8 2,7 3,3 4,8
Wunusa 3,9 3,6 4,8 4,2 4,8 3,2
Kurait 4,3 4,5 4,7 4,5 4,5 5,1
Poccusa 3,8 2,5 4,2 3,9 3,9 4,5
IOAP 4,5 4,9 3.4 4,7 6,1 3,8
memo
BenukoGpuraHus 5,4 5,3 5,0 5,7 5,6 6,7
I'epmanus 6,2 6,0 5,7 5,8 6,1 6,1
CIIA 5,7 5,7 4,9 5,7 5,9 6,2
IOxHast Kopest 5,6 5,8 5,7 5,5 5,8 5,7
SAnonns 6,0 6,0 6,7 5,2 5,4 6,0

Hcmounuk: TnoGanbHbIN peUTUHT KOHKYypeHTocriocobHocTu 2013—2014 rr., BcemupHbIii 35KOHO-
MUYeCKUid popyM.

IIpoexTrl B ctpanax BPMKC B 061acTl yCTOMYMBOIO pa3BUTHS MOTYT BKJIIOYATh CO3a-
HUE ¥ BHeApeHue BhicokuX TexHonoruii. Pacxonsl Ha HUOKP B crpanax BPMKC Haxonsr-
Cs Ha IOCTATOYHO HU3KOM YPOBHE OTHOCHUTEJIBHO pa3BUTHIX cTpaH (Tadi. 11). CoBMecTHOE
pa3BUTHE TEXHOJIOTUI B aKTyaJabHbIX MJsI BceX ctpaH BPUKC o6macTsix (HAHOTEXHOJIOTUMH,
3HeprocoepexeHne) MOXeT MPOVCXONNTh Ooyiee OBICTPHIMU TeMIIAMM, YeM B KaXIOM M3
CTpaH MO OTIEIbHOCTH, MO3TOMY pabora baHka B JTaHHOM HampaBJIeHUM MOXET MPUHECTU
MTOJIb3Y BCEM CTpaHaAM-UJIeHaM.
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Tabauya 11. KitoyeBble MHAMKATOPHI pa3BuTust TexHosioruii mist ctpad BPUKC 1 HekoTophix
pa3BuThHIX cTpaH, 2007 1.

Pacxonmt 3ansTbIe Okcnopr BoicokoTeX. | [laTeHThI, THIC.
Ha HUOKP B HUOKP, MPOLYKIMH,
K BBII, % % HaceleHus % OT MPOM. 3KCIOpPTA
BPUKC
bpaszunus 1,1 0,1 11,9 21,8
Kurait 1,4 0,1 26,7 245,2
Wnnnsa 0,8 0,0 6,4 28,9
Poccus 1,1 0,4 6,9 394
IOxnas Adppuka 0,9 0,1 5,6 10,8
memo
Anonus 3,4 0,6 18,4 396,3
T'epmanus 2,5 0,5 14,0 61,0
IOxHast Kopest 3,2 0,5 30,5 172,5
Benukob6purtanus 1,8 0,5 18,9 25,0
CIIA 2,7 0,5 27,2 456,2

Hcmounuk: [ITpuropseB, MoposkuHa, 2013a].

Eme onHuM Moje3HbIM IJIs1 CTpaH-YWICHOB HampaBjieHUEM JesITelbHOCTM baHKka Mo-
KT CTaTh BHITIOJTHEHUE aHATUTUICCKUX M KOHCYJIBTaTUBHBIX (DYHKITUIH 10 pEIIeHUIO 00X
npo6ieM ctpad BPUKC, K KOTOpBIM, B YaCTHOCTH, OTHOCSITCS: JIOBYIIIKA CPEIHETO YPOBHS
JIOXONa, BEICHNE CEIbCKOTO X03SI1CTBa B TPOITMYECKOM KJIMMAaTe, pa3BUTHE MaJIOTO U Cpel-
Hero npeanpuHumatenbcTBa. JI.M. I'puropseB u A.K. Moposkuna [2013a] oTMeuaroT, 4To
CTpaHbI TPYIIIBl 0ObEeNMHEHBI TTPOOIEMON BHYTPEHHETO HEPaBEHCTBA, COIIMAIBHOIO U pe-
rMoHajbHoro, a B pabore «bPUKC: conmanbHOe HepaBEeHCTBO B Pa3BMBAIOIIUXCSI CTPaHAX»
[Silvério, 2012] moopo6HO paccmarpuBaiotcs obime mist crpad BPYKC Bompocs! conmanb-
HOTO HEpaBEeHCTBA.

B xauectBe mHTEerpupymomero nHcrutyra misa crpad bBPUKC, nenTpa moucka u pe-
LIIEHUS TIPOOJIEM M BOMPOCOB, aKTyaIbHBIX JJISI BCceX cTpaH-4JieHoB, HBP OyneT nonomaHsaTh
CYIIIECTBYIOIIYIO CHCTeMY MHCTUTYTOB M MeXaHM3MOB. OcymiecTBisist 3Ty dyHKIMO, bank
BPUKC 6yner crioco6¢cTBOBaTh MOBBIILIEHUIO POJIM CTPaH-YWIEHOB B MUPOBOII (DMHAHCOBOI
apXUTEKType, M B TIEPBYIO ouepenb CTpaH-OCHOBaTeNeil. B HacTosimee BpeMsl poib CTpaH-
YJIEHOB MITePKU B MUPOBOI (DMHAHCOBOH apXUTEKTYpe CUUTAETCSI HECOOTBETCTBYIOIIEH
uX poan B robanbHoi 3KoHoMuKe [[IpekcuH, 2013; Armijo, Roberts, 2014] u 6yneTr pactu
[O’Hwui, 2013]. B kayecTBe OOHOTO M3 MHAMKATOPOB MOXHO NpuBecTH poib ctpad BPUKC
B bperron-Bynckux nnctutyrax (MB®, BcemupHblil 6aHK), Te D0 UX TOJIOCOB HAMHO-
IO MEHbIlIe JOJM Pa3BUTHIX CTPAH U 3aYacTyid MEHbIIe MX JOJM B MUPOBOI SKOHOMUKE
(ta6xa. 12). Crpanst BPMKC HacramBaooT Ha mpoBeneHUM peopM yIpaBlIeHUs M pacdeTa
KBOT, OJJHAKO MpOBeJeHUe HOBOI pedopMbl HE MMEET CMbIC/A, ITOKa elle naxe He paTudu-
LMpOBaHa BCeMHU CTpaHaMu-wieHaMu mpenpiayiast (2010 r.), B COOTBETCTBUU C KOTOPOI yBe-
JIMYMBAIOTCS TOJIM I'OJI0COB BCEX CTPaH IMATEPKHU, 3a UcKIoueHueM FOxHoit Adpuku. Takum
o6paszom, crpanbl BPUKC dakTruecku He MOTYT B 3HAUMMOI CTETICHU BJIMSTH Ha IesITelb-
HOCTb JJAaHHBIX OpTaHU3aLIU .
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Tabauya 12. Nonsa crpan BPUKC B MupoBom BBIT no TITIC (2013 r.), pacnipeneneHue roiocoB

B MB® u BceMupHoM GaHKe

Hons Ksota nocie | Jlons romocos | Ksora mocie | lonst rosocos | Lost roioco

B MHPOBOM pecdopmbl nocJje pecdopmbl nocJje B0 BcemmuproM

BBII no IITIC 2008 r. pedopmbI 2010r. pedopmbl | Oanke, 2013 1.

2008 r. 2010 1.

Kwrait 15,84 4,00 3,81 6,39 6,10 5,43
Wunust 6,65 2,45 2,34 2,75 2,63 2,90
Poccus 3,43 2,50 2,39 2,71 2,59 2,35
Bpazunust 2,96 1,79 1,72 2,32 2,22 1,75
IOAP 0,65 0,79 0,77 0,64 0,63 0,80

Hcemounux: MBO, BceMupHbIii 6aHK.

B pesynbrare co3ganus cooctBeHHoro nHcturyrta crpaH bBPUKC curyanus MoxeT 13-
MeHuThCs. Bo-niepBrix, crpansl BPUKC GynyT coBMeCTHO oIpenensith pa3Mep U HarpasJie-
HUe (UMHAHCOBOI ITOMOIIM TpeThuM cTpaHaM (mossa ctpad BPMKC B banke, B COOTBETCTBUU
C corjiallleHWeM O CO3IaHUU, HE MOXET ObITh HIXe 55%), B OTIIMUME OT IPYTMX MHOTOCTO-
POHHUX (DPMHAHCOBBIX MHCTUTYTOB, [JI¢ OHU SIBJISIIOTCS WieHaMu. [Ipu 3ToM paBHOe pacmpe-
neneHue roaocoB Mexay ctpaHaMu bPUKC (KoTopoe MOXeT COXpaHUTbHCS U B aJIbHERILIEM )
MO3BOJIMT YYUTHIBATh B PAaBHOI CTENIEHW MHEHMUSI BCEX YUpEAUTEICH.

Bo-BTOphIx, ctpansl BPUKC cMoryT camMmocTosITeIbHO OIIPEACIsATh YCIOBUS IIPEIOCTaB-
JIEHUSI KpEeAUTOB, B OTIIMYME OT Ha3BaHHKIX BhIllie MB® 1 BcemupHoro 6aHKa, 1 cO30aTh CBOIO
cucrteMy (pMHaHCUpPOBaHUs pa3BUTUs. Bee yalle 3ByuuT KpuTHka B agpec bpertoH-Bynckux
WHCTUTYTOB U BbICKA3bIBA€TCSI MHEHME, YTO OHU CBOMMU YCJIOBUSIMU MPEIOCTaBIEHUS Kpe-
JIWUTa yIIyOMIN a3uaTCKU KpU3KC U eBpoIelickuil qonropoit kpusuc. Ctpansl BPUKC, cos-
naB baHk, co3nany moTeHUMaa U3MEHEHUs TeKYIei cucTeMbl (prHAaHCUPOBAHUS Pa3BUTUS,
W3MEHEHUs YCIOBUM TpeaocTaBieHUs (GUMHAHCUPOBAHUS Y KOHTPOJIS1 pe3yabratoB. OnHaKo
BOIIPOC, peaM3yeTCs JI1 JaHHBIM MOTeHIIUAI WIX CTPaHbI ISITEPKU OyIyT CJI€N0BaTh YCTOSIB-
IIMMCS TPaaIULIMSIM, ITIOKa OCTaeTcsl 0e3 OTBeTa.

Takum o6paszom, HBP obGnamaer moreHuunanom mnosbilieHuss poiu ctpaH bPUKC B
mo0anbHOI (MHAHCOBOI apXUTeKType. B KauecTBe MHTErpUpPYIOIIEro MHCTUTYTA IJIsI CTpaH
BPUKC, ueHTpa nmoMcka M pelieHus Npo0jeM M BOIIPOCOB, aKTYyaJdbHBIX JJISI BCEX CTpaH-
yneHoB, HBP Oymer momoiHSTH CyllIecTBYIOILIYI0 CUCTEMY WHCTUTYTOB M MEXaHU3MOB.
BriepBoe BpeMsI MOXXHO OCTAHOBUTHCS Ha CJICAYIOIINX BOIIPOCAX: BBIXO M3 IOBYIIIKH CPEIHETO
YPOBHSI JOXOI0B, pa3BUTHE ropofaoB. B ob1actu hmHaHCUpoBaHUs MHPPACTPYKTYPHBIX ITPO-
€KTOB CO3/1aBaeMblil (PHAHCOBBINI MHCTUTYT B HEKOTOPOU CTENEeHU NyOJUpyeT CyIeCTBYIO-
1€ MHCTUTYTHI U MEXaHW3MBI, OMHAKO MOXKET CIIOCOOCTBOBATh MOBBIIICHUIO POIU CTPaH
BPUKC nyreMm 3aneiicTBOBaHMSI pecypcoB nmpeuMyliectBeHHo ctpaH BPUKC s peanusa-
LIMU TIPOEKTOB U yuyeTa B IepBYyIO ouepellb MHTepecoB cTpaH natepku. HBP uMeer Bce 1maHch
CTaTh HE MOJIUTUYECKON MHUIIUATUBOM, a JEACTBYIOIINM MHCTPYMEHTOM, HAIlpaBJICHHBIM Ha
COBMECTHOE NpeonojieHrue BbI30BOB B cTpaHax bPUKC.
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The article addresses the question whether the New Development Bank (NDB) will promote the role of the BRICS countries
in the global financial architecture and foster their development. It begins by comparing the key multilateral development
banks (World Bank, Asian Development Bank, African Development Bank and Inter-American Development Bank,
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mentioned above. The article also examines the current role of the BRICS countries in the global financial architecture and
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